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Three Strategic MoUs
Signed by Petrol Group at
Iran Petrochem Kish

According to Petrol Group’s Public Relations,
Rashid Ghanei, CEO of Petrol Group, and Yar-
ifard, a board member of Bank Shahr, signed
an MoU focused on financing the group’s
projects, particularly the ESBR production
project of the Persian Gulf Sadaf Petrochem-
ical Company and the polypropylene (PP)
production project of Arghavan Gostar Illam
Company.

The second MoU was signed by Ghanei and Esmaeili, the Director of Kho-
rasan Science and Technology Park (KSTP). Under this agreement, the fol-
lowing initiatives are planned:

1. Collaborating on the commercialization of successful research
achievements and indigenized technologies from the Science and Technolo-
gy Park.

achallenges and improve the quantity and quality of production outputs.

3.
Group’s petrochemical companies and presenting them to capable technolo-

Identifying the research, technological, and industrial needs of Petrol

10

gy and knowledge-based firms for localization.
4.
The third and final MoU was signed between Ghanei, CEO and Vice Chairman

Conducting demand-driven research and development projects.

of Petrol Group, and Reza Ghadimi, CEO of FSBouyan Company. According to
this agreement, the two parties will collaborate on establishing a 2,000 ton-
per-year para-aminophenol (PAP) production unit to meet domestic demand
and eliminate the need for imports.

It is worth noting that the Iran Petrochem Exhibition began on January 12,
2025, on Kish Island and will continue until Tuesday, January 14, 2025.

1€.Folo 6
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Message from the CEO on Petrochemical Indus-

try Day

The seed of Iran)s most strategic export industry, the petrochemical industry, was
planted in 1959.

Since then, the dedicated engineers, workers, and employees of this sector have
devoted their utmost efforts to its growth. Over the past six decades, they have
transformed this industry into a cornerstone of the country)s economic strengths
an advantage without which development would be unimaginable.

The petrochemical industry serves as the lifeline of Iran's economy. Undeterred by
unjust sanctions, it has paved the way for increasing non-oil exports. To ensure
that this proud industry retains its position as a «competitive advantage,» a stron-
ger focus on value creation is imperative.

In this context, harnessing the potential of knowledge-based companies is vital,
significantly enhancing their contribution to the economy. This approach will foster
innovative value creation and generate new employment opportunities.
Recognizing its importance, the 8th of Dey in the Iranian calendar (December 29)
has been designated as Petrochemical Industry Day.

| extend my heartfelt congratulations to all my compatriots, especially the dedicat-
ed professionals of the petrochemical industry, on this occasion. | look forward to
witnessing even greater achievements and prosperity in Iran’s proud petrochemical
sector.

Rashid Ghanei
Vice Chairman of the Board and CEO
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