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Abbaszadeh: With the Launch of the National Sadaf o n
Petrochemical Project, Iran Will Celebrate

Senior officials of the petrochemical industry, including the acting Managing
Director of the National Petrochemical Company of Iran and the CEO of the
Persian Gulf Petrochemical Industries Company, visited the Persian Gulf
Sadaf Petrochemical Project to inspect the progress of the first onshore and
environmentally friendly flare installation in Iran’s oil and gas sector.

According to the Public Relations Office of Petrochemical Investment and
Development Company (PETROL), Hassan Abbaszadeh dedicated his first official
visit to the country’s petrochemical sites to the Persian Gulf Sadaf Petrochemical
Project, reviewing the progress of this national initiative and the installation of
the first onshore and environmentally friendly flare in Iran’s oil and gas sector.
During the visit, the acting Managing Director of the National Petrochemical
Company stressed the importance of completing the Persian Gulf Sadaf project as

a strategic initiative with the highest value-added potential in the Styrene Park. He

=

stated, “We hope this national project becomes operational as soon as possible,
bringing prosperity and pride to the great nation of Iran.”

The CEO of the Persian Gulf Petrochemical Industries Group reaffirmed full
support for the completion of this national project, urging shareholders to address
obstacles and challenges, particularly those related to financial arrangements.
Dr. Ali Askari highlighted that the Persian Gulf Sadaf Petrochemical Project is
the first producer of green rubber raw materials in the country, stating: “Upon
commissioning, this complex will not only ensure self-sufficiency in imports but
will also drive exports and generate foreign exchange revenue.”

The Persian Gulf Sadaf Petrochemical Project is poised to become the largest
elastomer producer in the Middle East and the sole operator of an onshore and
environmentally friendly flare in Iran’s oil industry. Once operational, it will

manufacture eco-friendly products under a certified European license.
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PGPDIG InvestmentOn the 7th of Aban this year

A h. (October 29), the Tehran Stock
cnieves Exchange followed the lead of the

Outstanding

Corporate

Governance Score

Iran Fara Bourse in publishing the
first corporate governance scores

and rankings for 360 issuers.

According to  Petrochemical
Of 9 6 . 7 5 ou t Of 1 00 Public Relations, the Persian
Gulf Petrochemical Industrys

Investment and Development Group, under the ticker symbol #Petrochemical,
succeeded in achieving a score of 360 for the board of directors and CEO
component, a score of 60 for the general shareholders> meeting component, a
score of 8 for responsiveness and information disclosure, and a score of 35 for
sustainable reporting, totaling a score of 96.75 out of 100 in this outstanding

ranking level.

of

Petrochemical achieved a production

in Urmia
Petrochemical
PrOd UCtlon .I n compared to October of the previous
OCto ber Th IS Yea r year, and a 4% increase compared to the

average production in 2023.

Urmia

this

In October year,

of 8,901 tons, marking a 13% increase

The sales volume in October compared to Shahrivar increased by 9% to 3,046
tons, and the resulting revenue also rose by 71%. These two parameters have also
seen a significant increase compared to October of the previous year.

Over the past 7 months, Urmia>s production volume grew by 30% from the same
period last year, rising from 64,398 to 84,051 tons, and sales volume grew by

40%, from 58,202 tons in October of the previous year to 64,368 tons




